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FO HAVE AND TO HOLD adi and singular the said promise unto the Mortiagee it succesors and ascians
forever.
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The Mortgagor covenants that he is lawfully scized of the premises horeinabove desoribed in fee <imple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the pram-
ices are free and clear of all liens and encumbrances whatwoever. The Mortgagor further covenants to wasrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomnsoever lawfully claiming the same or any part thereof.

The Mortgagoer covenants and agrees as follows: '] -

1. That he will promptly pay the principal of ard interest on the indebtedness @videnced by the said note,
at the timnes and in the manuer therein provided, or as modified or extended by mutnal avrcement in wnting.

2 That this mortgage shall secure the Mortgagee for such further sums as mnay be advanced hereafter, at the *
option of the Mortgagee, for the pavinent of taves, inswance premiums, public aswssments, repairs or other
purposes pursuant to the covenants herein, and also any further Joans, advances, réadvances or credits that nay
be made hereafter to the Mortgagor by the Mortgager, ard for any other or further obligation or indebtedness
due 10 the Mortgagee by the Mortgavor at any timne hereaiter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Morntgagee, unkess otherwise pro-
vided in writing; and the lien of this mongage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligatad for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sequrity not eapressly released
in writing, the Mortgagee may at any time, without notice of consent. make any agreement eatending the time
or otherwise altering the terms of payinent of the indebteduess secured Liereby.

4. That he will keep the improvemyents noew exiding or hezeafter arectad an the mortzazed proponty inared
as iy be required from tinee o tine by e Montaages againsg Joss by e and athes herards, cavualtics and
comtingencies in such amonnts amd for sach perinds as man he sequired b the Manzeazee aad will pay presnpthy,
when due. any premiums on anch ieursnee providon for pavmant of which has ot boen made hercinbofore. Al
praurance shadl Le carriad i compatdes approned by the Mortgagor and the padicics and sonewak thoneof <hall
Lo hekd by the Momtregee amd have attiohed thoreto dose praable chanas s faaer o ad o foam acveptable to
the Montoamee, in ot of Twe Matoamor 2l give Femadiate sotice Ta il 2o the Montcaeee. who mav make
prood of Yo af not made prooaptlv e Mertaazor, amd cad inonance conpany conooned ds herety authorized
amd dirctted to unke pavinent for aach b dizeith to e Mortrzec inacad of to the Montzatar and Martzagoe
jointly. and the frvanance proceeds, or 2o a1 thoren® may e appliod 1a the Mot zagee st its option cither 1o the
rosdiction of the indedtednes Loerrby secunsd cn to the sedorating or sopair of the propoaty danazed. In (uet
of Sorcedoare of thic martasze or other foender o titde ta the Matteaged property in oatinguicdimen? of the
indibtedimay wonred Liezedn . =1 rizht titde nd oerist of the Mortgazooer in and 10 auy insuranoe policies then
in force shall pass to the purchuser i grantec.

5. That be will keep all frnprovements mew existing or herealter erexted upou the meetgaged property in
good repair, and, in the czse of 3 comstruction Joun, that be will cutinue constroution until completion without
intesruption. and should be fail to do so. the Mortgagee may. at its ¢ption, entes upon said premises, mude what-
ever repairs are pecessary. including the completion of any constroction wark urderway, and charge the expenses
for such repairs @i the completion of such construction to the mortgage delat.

6. Thet the Montgager iy 1equire the maker, comaka or endorser of auy indebtedness secured beredy to
carry life insurance upon bimself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as benebdany thaeof, and. upon failure of the Montgagar to pay the premiums therefor, the Mort-
gagee may. at its option, pav said premivms. and all sums so advanced by the Mortgagoe shall beccme a part
of mortgage dedt.

7. That, topather with, and in addition to, the monthly payinents of principal and interest payable under the
teains of the nute secured hereby, he will pay (o the Mortgagce, on the first duy of each morh, unti] the indebted-
pess secured horeby is paid in full, 2 sum equal to onc-twdfth of the annual tuxes, public assessments and insus-
ante premiums, as estimated by the Mortgagoe, and, an the failure of the Maigagor to pay all taxes, insurance
pramiums and public assessmeuts, the Martgagee may at its option, pay szid items and charge all advances there-
for 1o the merteace debl Thew monthly cogaw puvieate 21l ot bear antoea to the montgagor{s ),

S. That he hereby assigns all the rents, issues, and profits of the nortgaged premises from and after any de-
fault bercunder, and should Jegal proceedings be instituted pursuast to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues, and profits, who, after dedudting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
1ssues, and profits, towzrd the payment of the debt secured hereby.

9. That, a1 the oplion of the Mortgagee, this mostgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by dexth of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
chall permit wark on the project to become and remain ioterrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default -
under this mortgage or in the note secured hereby. It is the irue incaning of this instrument thut if the Mot
gagor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured heaehy., ‘
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a '
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due J
and pavable and this mortgage may be foreclosed. Should any legal proccedings be instituted for the foreclowure
of this mortgage, or should the Morteagee become a party ta any suit involviug this Montgage os the title to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and capenses incurred by the Mortgagee, and a reason.
able attoney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and enllected herennder. i
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